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INTRODUCTION

MSME:s are the most important economic sector today, including in Indonesia. In addition, as many as
99.9% of business entities are MSMEs, which takes such a vital role in the economy of a coutry. Moreover to
the growing percentage of MSMEs contributing to Indonesia's GDP, the number of MSMEs is currently higher
than in previous years. By 2023, there will be approximately 66 million MSMEs in Indonesia. The dominance
of micro-enterprises in Indonesia needs to be encouraged to move up a level. By moving up a level, MSME-
owned businesses can thrive. The growth in the number of Indonesian MSMEs from 2022 to 2023 is 1.52%. The
Jambi Provincial Government aims to develop MSMEs in order to achieve prosperity. In 2020, there were
3,387, 2021, 3,215, 2022, 3,387, 2023, 3,164, and 6,782 in 2024. The growth in the Bungo MSMEs number
now continues to fluctuate every year. This indicates the challenges owned by MSMEs in maintaining their
businesses. However, the past year has indicated such a massive and big growth in the MSMEs numbers. Bungo
MSMEs raise in profits every year, which is one indicator to help measuring MSME performance. The Profit
Level of Bungo MSME:s is ranked 6th with revenues of Rp 382,263,176 and expenses of Rp 243,968,047 with a
profit of Rp 138,295,129. in 2022 amounting to Rp. 131,357,918, in 2021 amounting to Rp. 142,225,943, in
2020 amounting to Rp. 102,740,952, and in 2019 amounting to Rp. 69,001,747, this shows a fluctuation in the
increase in the amount of income.

MSMEs often experience problems, namely a lack of definition of financial literacy to help managing
a business. The applications of financial management neglecting can not get seen so clear-cut, but without
effective practices of accounting, the growth of the company will not be last long. Thus, MSME entrepreneurs
in operating the business are still basedon on and also need an understanding and effective systems of
accounting (Hernando et al., 2023). The term financial literacy can be known as a form of individual behavior
related to skills,knowledge, and also beliefs in decision-making and also management of finance on purpose to
help achieving improved quality or well-being. Financial literacy is way needed, related to the income or
financial status, with indicators including financial behavior, financial knowledge, and also attitudes (Astini et
al., 2024). Of the three financial literacy indicators used in this study, only one has been implemented in the
field, namely financial behavior. MSMEs have recorded expenses and income, but bookkeeping is still simple.
This indicates that the indicators of financial knowledge and attitudes have not been implemented, as in previous
research (Desky, 2025) on financial knowledge and also literacy of MSMEs in Bungo.

The massive and dynamic development of system of information technology recently already had it
become possible to create computer-based information systems, thus providing convenience for business actors,
especially MSMEs, in processing their business activities, as well as preparing cooperative financial reports,
where previously financial reports were prepared manually, now they can be prepared and prepared using a
computerized system (Safelia & Putra, 2015). In its applicationfinancial technologyln Micro, Small, and
Medium Enterprises (MSMESs), there are several indicators, including interest, ease of application, and service
(Astini et al., 2024). Three indicatorsfinancial technologyused in this study, only one has been implemented in
the field, namely the Service Indicator.,where MSMEs can reach a wider range of consumers with
servicesfintechas well asfintechbe part of business promotion and get loans from servicesfinancial technology.

A socialization and also training about the implicatioan and use of information technology is way
important to take in order to help improving the financial reporting quality of reports (Wiralestari et al., 2021).
Financial management and recording are also determining factors in the MSME success. Information f
accounting in the form of financial records can be used by MSME owners to determine exactly how much
income is received, how much operating costs should be incurred, and how much should remain (Wijaya et al.,
2023).Financial management can be seen from the planning, recording, reporting, and financial control factors
carried out by MSME actors (Rivaldo et al., 2023). Of the four financial management indicators used in this
study, only one has been implemented in the field, namely the financial recording indicator, while the
implementation status of the other three is still unknown. Furthermore, previous researches have also indicated
mixed results relating to the application of these indicators. In the Bungo MSME study, there was a discrepancy
between the findings of previous studies and conditions in the field, creating a gap that requires further
investigation.

MSME performance can be interpreted as the results of work done and shown by MSMEs in a some
time. These have a strong correlation with the strategic goals of the MSME itself. Indicators used in measuring
MSME performance: (a) increased profits, referring to the growth of business profits, (b) business growth,
referring to the development of business scale and (c) increased consumers, meaning an increase in the number
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of customers indicating increased demand for MSME products or services (Astini et al., 2024). Of the three
MSME performance indicators used in this study, only one has been implemented in the field, namely increased
sales, while previous research shows that there is no business growth and increased consumers in Bungo
MSME:s.

There is a gap between the ideal conditions (the sun), where MSMEs have high financial literacy, good
financial management, as well as utilizationfintechthe maximum, with real conditions (the signal), where many
MSMEs in Bungo are still lagging behind in these aspects. Various previous studies have shown mixed results
relating to the impact of financial management, financial literacy, and also fintechon performance. This study
offers a new perspective by examining MSMESs in Bungo Regency more comprehensively.

This study is a modification of the research of Gunawan et al (2023). The findings already indicated
that literacy in financial andalso technology give such a positive and also significant effect toward success of
MSME:s in Medan City. MSMEs heremore benefit slightly from financial reports. The correlatin of this financial
literacy and also performance of MSME is not known to be mediated by financial inclusion. The selection of
financial management as a mediating variable, replacing financial way of inclusion, is based on empirical
findings that financial inclusion gives no significant influence toward MSME performance, either directly or as
a mediating variable. It was done to focus on how financial management helps mediatng financial technology
and also financial literacy in MSMEs. The main impetus for this study is the difference in findings in previous
studies regarding aspects that influence the tendency to commit fraud involving village funds, thus opening
opportunities for further research. Although there has been much research conducted on the tendency to commit
fraud in village financial management, the results obtained still show quite large variations.

LITERATURE REVIEW
Theory Resource Based View (RBV)

Wernerfelt (1984), this theory views a company's resources and capabilities as important due to the
reason they are becoming based of its performance and also competitiveness. A company can is able to
competitive advantage by relying on resources, thus guiding its sustainability.

Theory of Planned Behavior (TPB)

It was stated by Ajzen (1985).This theory said that perosnal behavior of someone or worker here is
definitely according to a belief in the information they have earned (Ajzen, 1991).TPB reflects a person's actual
behavior in bringing out a exact thing to do which is directly influenced by their behavioral intentions or
intentions.Theory of Planned Behavior, explains that individuals act based on a sense of confidence in the
information obtained, focusing on studying actions consciously done, according to individual choices or are
individual decisions (Kerthayasa & Darmayanti, 2023).

Technology Acceptance Model(TAM)

It is able to be known as theory of technology acceptance used. It was developed by Davis in 1989 is an
development of 10from the reasoned action (TRA) theory, Technology Acceptance Model(TAM) uses five
constructs that are considered capable of influencing and predicting the attitudes and behavior of technology
users in accepting and using information technology. These five constructs are social pressure, perceived
usefulness, ease of use, attitude toward use, and also intention to use (Aditya & Wardhana, 2016).

Performance of Micro, Small, and Medium Enterprises (MSMEs)

Definition of MSME performance According to Prakoso (2020) MSME performance can be interpreted
as the findings of work that achieved by MSMEs within a specific period. These work results are strongly linked
to the strategic objectives of the MSMEs themselves.

Financial Literacy

Based on Astini et al., (2024), It is a form of individual attitudes and also behavior related to skills,
knowledge, and also beliefs in decision-making and also management finance to reach improved quality or well-
being. Financial literacy is the ability to read, manage, analyze, and also communicate an personal financial
situation of someone, which gives impact the good of well-being.
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Financial Technology

It can be called as fintech is an innovation in the world of finance that combines technology with
financial services to facilitate financial transactions and access (Mei et al., 2025). According to (Wulandari &
Wiagustini, 2024) fintech helping MSMEs to access financial services more easily, so they can increase their
business activities.

Financial Management

It can be known as the entirety of decisions and activities in relation to business, obtaining funds and
allocating those funds based on planning, analysis, and control in related to the principles of management that
require that in obtaining and allocating these funds must consider efficiency and also effectiveness (Rivaldo et
al., 2023). Business actors must carry out financial planning. Financial reports, balance sheets, and other
financial information and every good business need to have a budget. This includes costs related to
development, production, other expenses and anything related to the business. To carry out financial planning
and budgeting, of course, you need bookkeeping to support it all (Dahmiri et al., 2023).

The Influence of Financial Literacy Variables on MSME Performance

The Resource Based View states that performance will be good if assets are managed effectively, both
tangible and also intangible. Intangible assets can include knowledge, and knowledge can be financial literacy.
Therefore, if person has good literacy of finance, it is helping to help improving the performance
(Candraningsih et al., 2023). It also remains that personal interest in improving financial literacy is related to
their intention to improve their literacy of finance. This theory underlies the relationship pf financial literacy and
also their performances. An personal behavior is getting impacted by their intention or goal when implementing
a strategy. The higher their financial behavior, knowledge, and attitude, the higher their financial literacy level,
as it can predict their behavior in managing their finances (Farahiyah & Haryadi, 2024).

Previous research (Aribawa, 2016), (Ayu & Gede, 2020) and (Kusuma et al., 2022) indicated that
financial literacy influences performance of MSME. It can be seen that the understanding and also ability level
of MSME actors can influence how well their businesses run or develop. However, this contrasts with research
(Mira & Indrayani, 2020) and (Cahya agus dwi et al., 2022), financial literacy gives no influence toward MSME
performance.

H1: Financial Literacy influences the Performance of MSMEs in Bungo Regency.

The Influence of VariablesFinancial Technologyon MSME Performance

The TAM theory developed by Davis (1989) explains that technology acceptance is determined by ease
of use perceptions and also its usefulness. In the MSMEs context, if the perception of benefits and also fintech
ease of use go high, the higher the possibility of its use in business activities.The Resource Based View Theory
said that performance will become good if assets are managed in effective way, both tangible and also
intangible. Intangible assets are able to include financial technology. Therefore, if someone can effectively
utilize fintech, it will improve performance (Candraningsih et al., 2023).

Previous research has been conducted (Heliani & Novitasari, 2024), and (Rohmah et al., 2022) and
states thatFinancial technologyinfluence MSME performance. It can be known that the use or utilization of
financial technology (like digital payment applications, online loans, digital bookkeeping, or online investments)
by MSMEs can influence how well their businesses run or develop. However, this is in contrast to previous
research (Fazira Lubis et al., 2024) and (Farahiyah & Haryadi, 2024) Financial technology gives no influence
toward MSME performance.

H2: Financial Technologyinfluence the performance of MSMEs in Bungo Regency.

The Influence of Financial Literacy Variables on Financial Management

Many MSMEs don't yet know exactly about the theoretical good things of this financial literacy in
running their businesses. However, good literacy in financial can help easing MSMEs to develop financial
plans, manage loans, maintain records, and make sound financial decisions. This is supported with
theory.Resource-Based View(RBV) said that internal kind of resources such as knowledge can be a competitive
advantage for MSMEs (Setiawan & Suarmanayasa, 2022).

Previous research that has been conducted (Setiawan & Suarmanayasa, 2022) and (Santiara &
Sinarwati, 2023) financial literacy influences the financial management. This means that a person's level of
understanding and knowledge of the concept of financial risk will influence how they organize, manage, and
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make financial decisions in their business. However, this contrasts with research conducted (Sari & Listiadi,
2021) and (Irdiana et al., 2023), financial literacy gives no impact toward financial management.
H3: Financial Literacy influences Financial Management.

Influence of Variables Financial Technology towards Financial Management

This theory is known to be stated by Ajzen (1991) adds a dimension Psychological theory describes
that individual behavior is determined by attitudes on behavior, norms of subjective, and also perceived
behavioral control. In this case, MSMEs' decisions to manage their finances well and use fintech are heavily
influenced by positive attitudes, social pressure from the business environment, and selfconfidence in
controlling their behavior.

Previous research conducted by (Afriansyah et al., 2024) dan (Kautsar & Anjilini, 2023) states that
Financial Technologyimpact on financial management. This means and use of digital financial technology, such
as payment applications, financial records, loanson line, and digital investment services, can influence how
individuals or businesses organize, manage, and control their finances. However, this contrasts with research
conducted by (Wati & Panggiarti, 2021) and (Khudori & Endarwati, 2024), which states thatFinancial
Technologydoes not affect financial management.

H4: Financial Technologyinfluence on Financial Management.

The Influence of Financial Management Variables on MSME Performance

It is able to be known as the effective and also efficient process of planning, monitoring, directing,
organizing, and also controlling of an organization's monetary resources to help achieving its goals. The
correlation of financial management and also financial performance gives such a positive influence. This is in
line withTheory of Planned Behaviorstated that having good financial management behavior will give such an
influence toward MSMEs performance, if the MSMEs are not able to manage their finances well, they will not
know the profits or returns generated by their business (Rochmah N et al., 2023).

Previous research (Pasiakan et al., 2025) dan (Tetikriyani, 2024) indicated that financial management
influences MSME performance. This means that how MSMEs plan, record, organize, and monitor their finances
will influence how well the business operates and grows. However, this contrasts with (Wulansari & Anwar,
2022) and also (Fitria et al., 2019), financial management gives no impact on MSME performance.

HS: Financial Management influences the Performance of MSMEs in Bungo Regency.

The Influence of Financial Literacy Variables on MSME Performance Mediated by Financial
Management

Theory Resource Based View explains that financial literacy, such as intangible resource, will improve
MSME performance if realized through sound financial management. It becomes such an internal capability that
mediates the impact of financial literacy toward performance of MSME. Therefore, high financial literacy will
significantly impact performance of business when accompanied by effective financial management practices
(Layuk et al., 2025).

Previous study (Hutauruk et al., 2024) and (Rahmawati, 2023) stated that financial management can
help mediating the effect of financial literacy toward performance of MSME. However, it still remains to be
contrasts with research (Bene et al., 2024) and (Fitria et al., 2019), financial management cannot mediate the
influence of financial literacy toward MSME performance.

Hé:Financial literacy influences the performance of MSMEs in Bungo Regency through Financial
Management finance.

Influence of Variables Financial Technology on the Performance of MSMEs Mediated by Financial
Management

This theory is stated that the increase in advantage that comes from Strategic cimpany resources that it
enables them to help reaching their maximum performance (Elya Dasuki, 2021). Fintech is seen as a strategic
resource that enhances the internal capabilities of MSMEs. Mastery of this technology is rare, valuable, and
difficult to imitate, thus becoming a competitive advantage. Good financial management becomes a critical
capability that mediates the improvement of MSME performance (Fitriasandy & Anam, 2022).
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Previous research that has been conducted (Yulianto & Rita, 2023) states that financial management
can help mediating the influence Financial technologyon performance of MSME. However, compared to
research conducted (Hikmah & M.Khoiri, 2024), which stated that financial management cannot mediate the
influence ofFinancial technology on the performance shown.

H7:Financial Technology influence on performance through financial management.

Financial LiterachyFL)

cigl Management (FM) MSME Perfarmance (MF)

- &  Fnancial Technolagy (FT)

Figure 1. Research Framework
Source: Data Processed by Researchers 2025

RESEARCH METHODS

The method and type of research used is applying quantitative. The type of data applied is primary
data. Data were earned directly from respondents, using a survey method, namely by collecting data using a
questionnaire instrument given and divided online and also offline, carried out by MSME actors in Bungo
Regency who became the research sample to obtain responses from the quantitative method. Measurement of
was done through a Likert scale.

This study uses the Taro Yamane Formula, a statistical method applied to calculate the samples number
by reducing the bias effect of a large population. The population in this study was recorded as 17,364 MSMEs in
Bungo Regency, so the sample obtained was:

N
"IN E+1

~ 17.364
"= 17364%0,052 + 1

n = 390,993 (391)

The technique of sampling used for this study wasprobability samplingwhere the method of sampling
provides an equal opportunity for all items or individuals from the population to be selected as samples
(Sujarweni, 2023). This study used the methodCluster sampling,Regional sampling techniques are used to
determine if the source of object or the data is way broad, as like country population, province or even district
(Sujarweni, 2023).

In this study, It used four variables studied, they are financial literacy as the independent variable.
(X1),Financial technology as the independent variable (X2), MSME performance as the dependent variable (Y)
and financial management as the dependent variable intervening(Z). This study uses ordinal data, meaning all
categorical data has levels (Sujarweni, 2023) The following operational definitions are displayed in table form
below.
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Table 1

Operational Definition of Variables

No Variables

Indicator

Source

1 Financial Literacy (X1)

Financial knowledge
Financial behavior
Financial attitude

(Astini et al., 2024)

2 | Financial Technology (X2)

Interest
Ease of application
Service

(Astini et al., 2024)

3 Financial Management (Z)

Use of budget in financial
planning Recording sales and
purchase

transactions Business financial
reporting

Control of business transactions.

(Rivaldo et al., 2023)

4 | MSME Performance (Y)

Increased profits
Business growth
Consumer increase

(Astini et al., 2024).

Source: Data Processed by Researchers 2025

RESULT AND ANALYSIS

A total of 391 questionnaires were given by applying the Taro Yamane formula. To help tesing the
hypothesis proposed, the analytical technique used is the Partial Least Square(PLS)-SEM. Respondents'

responses were tested through assessment of measurement and also structural models.

The model of measurement includes tests of validity and also reliability. The results of the validity test
are measured by checking out the value of outer loading for every indicator is the average variance (AVE)
owned by every variable. The reliability test results are measured by looking at the Cronbach's alpha (CA) and
also values of CR for every variable. In the test of validity, the validity of each instrument is considered fulfilled
if the value of indicator's outer loading is >0.70 and also the variable's average variance value is >0.50.
According to the Table 2, it is able to know that each indicator has value of an outer loading. > 0.70, so all

indicators are considered valid. It is also known that each variable has an average variance value > 0.50, so all

variables are considered valid.

Table 2
Outer Loading Phase Il

Variables Indicator Outer Loading AVE
Financial Literacy (X1) FL1 0.796 0.639

FL2 0.777

FL3 0.856

FL4 0.798

FL5 0.777

FL6 0.788

FL7 0.757

FL8 0.806

FL9 0.777

FLI10 0.856
Financial Technology (X2) FT1 0.836 0.650

FT2 0.798

FT3 0.777

FT4 0.788

FT5 0.757

FT6 0.806

FT7 0.751

FT8 0.814

FT9 0.783

FT10 0.766

Ade Sophia et.al
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Financial Management (Z) FM1 0.893 0.628
FM2 0.871
FM3 0.886
FM4 0.817
FMS5 0.852
FM6 0.794
MSME Performance (Y) MP1 0.849 0.678
MP2 0.840
MP3 0.782
MP4 0.714
MP5 0.847
MP6 0.824
MP7 0.788
MP8 0.765
MP9 0.845
MP10 0.798

Source: Data Processing by Smart-PLS, 2025

Composite reliability tests can be used to help demonstrate the consistency, accuracy, and also
precision of an instrument in process of measuring indicators.Cronbach's Alphais an assessment of the reliability
of the construct limits. A construct is known to get high result of reliability if it has composite reliabilityabove
0.70 and has Cronbach's alpha above 0.60 (Ghozali & Kusumadewi, 2023).

Table 3
Composite Reliability and Cronbach Alpha
Cronbach's Composite reliability
Keterangan
alpha (rho_c)
Financial Technology (X2) 0.937 0.946 Reliebel
MSME Performance (Y) 0.940 0.949 Reliebel
Financial Literacy (X1) 0.934 0.944 Reliebel
Financial Management (Z) 0.925 0.941 Reliebel

Source: Data Processing by Smart-PLS, 2025

Structural Model assessment with PLS begins by viewing at R-Squarefor every dependent latent
variable. The changes of R-valueSquarecan be applied to help assessing the influence of independent latent
variables toward variable of dependent latent, whether it has an influencesubstantive (Ghozali & Kusumadewi,
2023). R-value Square 0.75, 0.50, and also 0.25 show that the model is being known as moderate, strong, and
also weak (Ghozali & Latan, 2015).

Table 4
R-Square Test Results
R-Square
MSME Performance (Y) 0.790
Financial Management (Z) 0.669

Source: Data Processing by Smart-PLS, 2025

F-value Square used to help assessing the extent influence of variables according to the value effect
size0.02 is in the small category, 0.15 gets in the category of medium and also 0.35 is in the category of large
(Ghozali & Kusumadewi, 2023).

Table 5
F-Square Test Results
Financial MSME Performance Fi.nancial Financial
Technology Literacy Management

Financial Technology (X2) 0.126 0.161
MSME Performance (Y)

Financial Literacy (X1) 0.033 0.155
Financial Management (Z) 0.329

Source: Data Processing by Smart-PLS, 2025
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The bootstrapping method is applied for hypothesis testing to assess whether the relationship or effect
directly between the variables examined is significant or not If the P-valuevaluel.96.
Table 6
Path Coeffiecents

T statistics P values Result
Financial Technology -> MSME Performance 3.784 0.000 Accepted
Financial Technology -> Financial Management 4.828 0.000 Accepted
Financial Literacy -> MSME Performance 1.804 0.071 Rejected
Financial Literacy -> Financial Management 4.766 0.000 Accepted
Financial Management -> MSME Performance 6.363 0.000 Accepted

Source: Data Processing by Smart-PLS, 2025
This indirect effect test is designed to determine the capacity of a variable to mediate the relationship
between other variables.

Table 7
Indirect Effects
T P
statistics values Result
Financial Technology->Financial Management->MSME Performance 3.905 0.000 Accepted
Financial Literacy->Financial Management->MSME Performance 3.634 0.000 Accepted

Source: Data Processing by Smart-PLS, 2025

Financial Literacy Influences the Performance of MSMEs in Bungo Regency

According to the results of the hypothesis test carried out using the method bootstrapping produces a t-
statistic value of 1.804 > 1.96 and also a p-value of value of 0.071 < sig 0.005. Thus, it can be concluded that
Financial Literacy is able to give influence the MSMEs performance in Regency of Bungo. This finding also
enriches the literature that in the context of MSMEs, assets in the form of financial literacy are not the sole
determinant of performance, but rather need to be seen as part of a broader combination of resources.

The results of the study indicate that financial literacy (understanding and ability to manage finances)
has a tendency to improve the performance of MSMEs, but the effect is not strong enough to be considered the
main determinant of business success in the context of the study, because there are other factors that more
dominantly influence the performance of MSME:s.

The findings are not supported by previous study from (Aribawa, 2016) , (Ayu & Gede, 2020) and
(Kusuma et al., 2022) that financial literacy gives such a significant influence toward MSMEs performance, but
is supported by (Anggriani et al., 2023), (Mira & Indrayani, 2020) and (Cahya agus dwi et al., 2022) financial
literacy gives no a significant effect toward MSMEs performance, so that first hypothesis (H1) rejected.

Financial Technology Influence the performance of MSME:s in Bungo Regency

According to the results of testing hypothesis using the method bootstrapping produces a t-statistic
value of 3.784 > 1.96 and also a p-value 0.000 < sig 0.005. Thus it is concluded that Financial Technology able
to influence the MSMEs performance in Bungo Regency. The results indicate that if level of use and utilization
is higher of Financial Technology so that the range of MSME performance could also g higher, the lower the
level of financial literacy. So that if the level of financial literacy goes low, so that the level of performance of
this MSME also goes low. It can be stated that the use or utilization of financial technology by MSME actors
can influence how well their business runs or develops.

The findings are not in line with a research from (Farahiyah & Haryadi, 2024), (Ardyanfitri, 2023) and
(Fazira Lubis et al., 2024) Financial technology gives no influence the MSMEs performance, however, this is in
line with (Wulan Sari & Widodo, 2022), (Heliani & Novitasari, 2024), and (Rohmabh et al., 2022) and states that
Financial technology influence the MSMEs performance, and means that Second hypothesis (H2) is getting
accepted.

Financial Literacy Influences Financial Management

According to the hypothesis test results using the method bootstrapping produces a t-statistic value of
4.766 > 1.96 and also a p-value of value The value of 0.000 < sig 0.005. Therefore, it is concluded that financial
literacy can influence financial management. These can be said that if the level of financial literacy is high, the

Ade Sophia et.al Page | 2366



Jurnal Maneksi ( Management Ekonomi dan Akuntansi), Vol. 14, No. 4, Desember 2025

financial management could go higher too and if the level of financial literacy goes low, so the effective
financial management is becoming less or low. This means that a someones’ level of understanding and
knowledge of the concept of financial risk will influence how they organize, manage, and make financial
decisions in their business.

It is not in line with (Irdiana et al., 2023) and (Maria Florensa et al., 2024) financial literacy gives no
influence toward financial management, however, the findings are supported by (Setiawan & Suarmanayasa,
2022), and (Santiara & Sinarwati, 2023) financial literacy gives infouence toward financial management, Third
hypothesis (H3) accepted.

Financial Technology Influence Financial Management

According to the hypothesis test results using the method bootstrapping produces a t-statistic value of
4.828 > 1.96 and also a p-value of value of 0.000 < sig 0.005. Thus it is concluded that Financial Technology
able to influence financial management. The findings indicate that the higher the level of use and utilization
Financial Technology, this means financial management can be made more organized and efficient. This means
using digital financial technology, such as payment applications, financial records, and loans.on line, and digital
investment services, can impact the way individuals or businesses organize, manage, and control their finances.

The results are not in line with (Wati & Panggiarti, 2021) and (Khudori & Endarwati, 2024) stated that
Financial Technology gives no influence toward financial management, but this research is related with (Moruk
et al., 2025) and also (Kautsar & Anjilini, 2023) Financial Technology influence on financial management,
Fourth hypothesis (H4) accepted.

Financial Management Influences the Performance of MSMEs in Bungo Regency

According to the hypothesis test results using the method bootstrapping produces a t-statistic value of
6,363 > 1.96 and also a p-value of value of 0.000 < sig 0.005. Thus, it is concluded that financial management
can influence the MSMEs performance in Regency of Bungo. This means that the way MSMEs plan, record,
organize, and monitor their finances will influence how well the business runs and The results show that better
financial management leads to higher MSME performance. Conversely, poorer financial management leads to
lower MSME performance.

The results are not supported with (Wulansari & Anwar, 2022) and also (Fitria et al., 2019) stated that
financial management does not affect the MSMEs performance. However, in line with (Pasiakan et al., 2025),
(Tetikriyani, 2024) and (Taty Sariwulan et al., 2020) financial management impacts the performance of
MSMEs, Fifth hypothesis (H5) accepted.

Financial Literacy Influences the Performance of MSMEs in Bungo Regency Through Financial
Management.

Based on the hypothesis test results using the method bootstrapping produces a t-statistic value of
3.634 > 1.96 and alo a p-value of value of 0.000 < sig 0.005. Thus, it is concluded that Financial Literacy is able
to give such an influence the MSMEs performance in Regency of Bungo through financial management.
Financial literacy as an intangible resource will help improving the MSMEs performance of its actualized
through good financial management. This financial management is an internal capability that mediates the
impact of financial literacy on performance of MSME, so that high financial literacy will give such a significant
influence toward business operation and performance if accompanied by effective financial management
practices.

The results are not supported with (Bene et al., 2024) financial management cannot mediate the impact
of financial literacy toward MSMEs performance. However, this study is supported with (Rahmawati, 2023)
financial management can help mediating the impact of financial literacy toward MSMEs of performance. Sixth
hypothesis (H6) accepted.

Financial Technology Influences the Performance of MSMEs in Bungo Regency Through Financial
Management

According to the results of the hypothesis test produces a t-statistic value of 3.905 > 1.96 and also a p-
value 0.000 < sig 0.005. Thus it is concluded that Financial Technology able to give influence toward MSMEs
of performance in Regency of Bungo through financial management. This emphasizes to increase competitive
advantage delivered from the organization's strategic resources. Competitive advantage can help companies to
go achieve their maximum performance. Fintech is seen as a strategic resource that enhances the internal
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capabilities of MSMEs. Mastery of this technology is rare, valuable, and difficult to imitate, thus becoming a
competitive advantage. Good financial management becomes a critical capability that mediates the improvement
of MSME performance.

The findings are not in supported with (Hikmah & M.Khoiri, 2024) financial management cannot help
mediating the influence of Financial technology toward performance of MSMEs, Nevertheless, this research is
in line with previous study that has been conducted (Yulianto & Rita, 2023) financial management is able to
help mediating the impact of Financial technology toward MSMEs performance, the Seventh Hypothesis (H7)
accepted.

CONCLUSION

Financial Literacy gives no influence the Performance of MSMEs in Bungo Regency, Financial
Technology gives influences the performance of MSMEs in Bungo Regency, Financial Literacy influences
Financial Management, Financial Technology gives influences Financial Management, Financial Management
influences the MSMEs performance in Bungo Regency, Financial Literacy gives suc an influence toward
MSMEs performance in Regency of Bungo through Financial Management, Financial Technology influence the
MSMEs performance in Regency of Bungo through Financial Management.
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